DISCLAIMER:

“Trump International Hotel & Tower® Waikiki Beach Walk®" is not owned, developed or
sold by Donald J. Trump, The Trump Organization or any of their affiliates. Irongate
AZREP BW LLC, the owner and developer of the property, uses the “Trump” name and
mark under license from Trump Marks Waikiki LLC, which license may be terminated or
revoked according to its terms.”

! Trump International Hotel & Tower at Waikiki Beach Walk is the licensed mark.



